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• Created by state law in 1983 to harness the 
private market for public good

• Enable thousands of WA residents to buy 
homes, find affordable apartments, and 
improve their communities

• Jobs, local income, and tax revenue generated

THREE DECADES OF IMPACT

385,000+ PEOPLE HOUSED

Who Are We



• We are market driven

• We provide lower-cost 
financing via:

• Tax-exempt bonds

• Federal tax credits

• Mortgage-backed securities

• Revolving loan funds

Who Are We



Government to Government

Since 2013, the Commission has worked with three Tribes on seven tax credit affordable housing 
projects. Together, the Commission and these Indian Housing Associations have created 261 affordable 
housing units in Washington State. 

• Makah Tribal Housing Department 
• Colville Indian Housing Authority 
• Yakama Nation Housing Authority 

Disability Units26

57

37 Large Households Units 

Homeless Units



Sustainable Energy Trust

Key SET facts and figures:

• Term lengths up to 10 years

• Interest rates between one and five percent

• Loan amounts up to $1,000,000

• Three eligible project types: single-family, 
multifamily, and clean energy

The Sustainable Energy Trust (SET) is a revolving loan fund that provides 
below-market-rate loans for energy-efficiency or renewable energy projects. 



SET Eligible Project Types

New construction of single-family homes
• Loans to developers or Tribal Housing 

Authorities 
• Homes must exceed WA energy code by 15%
• Individuals are not eligible 

Energy retrofits for tribal housing or tribal 
facilities 

• Loans to Tribal Housing Authorities or other 
Tribal Agencies 

• Reduce utility consumption by at least 10%
• Ideally structure loans so energy savings > debt 

service

Clean Energy Projects
• Loans to Tribal Housing Authorities or other 

Tribal Agencies 
• Wind, solar, biodigesters, biomass, combined 

heat and power



Projects

ENERGY 
PROJECTS33

163
33 FARMS

NONPROFIT 
FACILITIES

through June 30, 2019



SET Case Studies



Single Family: Green Canopy Homes

Green Canopy is the only homebuilder in 
America dedicated to addressing climate 
change through the construction of infill, 
net-zero single family homes. 

Highlights:
• The SET provided construction loans and funding 

for loan loss reserves

• SET loans have allowed 15% of Green Canopy’s net-
zero homes to be sold at affordable prices

• WSHFC and Green Canopy recently took part in a 
study by the Synergos Institute about successful 
models for public-private partnerships as a “force for 
good”



Nonprofit Facilities: Valley Cities

The SET helped finance the renovation of Valley 
Cities’ new inpatient facility for substance use 
rehabilitation in Seattle. 

“These steps to improve energy efficiency will certainly help 
Valley Cities through the long term with lower operating 

costs and thus lower prices for the people we help.”

--Shekh Ali, Acting CEO/CFO
Valley Cities Counseling & Consultation

Highlights:

• $1,000,000 loan 

• LEED certified HVAC system and LED lighting

• Exceeds state energy codes by at least 10%

• 70% less energy consumption compared to similar 
facilities 



Multifamily Housing: David Colwell

Plymouth Housing’s 112-unit David Colwell 
Building was built in 2000 and in need of 
upgrades throughout the common area and 
individual units.  

Highlights:
• $300,000 SET Loan

• Water heater and HVAC system replacement, 
and lighting upgrades

• Estimated 27% reduction in utility costs

• On-bill repayment through Seattle City Light



Clean Energy: Biodigesters

The SET helps Impact Bioenergy prove out 
their anaerobic biodigesters by providing 
their customers with low-cost capital.  

Highlights:

• Biodigesters break down food waste to generate 
renewable nature gas, power, and liquid 
organic biofertilizer

• First project: Crooked Shed Farm

• Island Spring Organics will be able to 
process 185 tons of waste per year

• Finnriver Cidery will be able to pasteurize 
the cider with their food waste, removing the 
need for grid electricity



Innovation

The SET prides itself on staying flexible and 
innovation as new technologies or financial 
strategies become available. If you have an idea 
on how the SET can help your Tribe, please 
reach out and we discuss feasibility.  



Questions?
Eli.Lieberman@wshfc.org

206-254-5359

mailto:Eli.Lieberman@wshfc.org
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